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II\DEPENDENT AT'DITOR'S REPORT

To the Members of
KMCAluminiumLimited

Qualified Opinion

We have audited the accompanylng financial statements of K M C Aluminium Limited ("the Company''),

which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss, the Cash Flow

Statement for the year then ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the

possible effects of the matters described in the Basis for Qualilied Opinion paragraph of this report, the

iccompanying financial statemerlts give the informati the Act") in
the manner so required and give a true and fair view s prescribed

under Section 133 of the Act read with the Companies 5, and other

accounting principles generally accepted in India, of the state of affairs ofthe Company as at 31st March 2025,

its profiUloss, and its cash flows for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

of the Companies Act, 2013. Ouriresponsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI), and we have fulfilled our other ethical responsibilities in accordance with these requirements. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

Qualified opinion.

Our audit was subject to the following significant limitations and observations:

Corporate Social Responsibiliqj' (CSR) Compliance - During FY 2024-25, the Company was required to

incur expenditure on CSR activities in compliance with Section 135 ofthe Act. However, no actual expenditure

was made during the year, and only a provisional entry was passed in the accounts. The related payment was

subsequently made in FY 2025-2,6. This constitutes a non-compliance with the statutory provisions.

Key Audit Matters

Key audit matters are those matteis that, in our professional judgment, were of most significance in our audit

of ihe financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not

opinion on these matters.

provide a
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We draw attention to Note no.26 iv) of Financial Statements regarding non confirmation of certain balances
in trade payables, loans and Adv ces and Trade Receivables. Our opinion in respect of above matter is not
Qualified.

Emphasis of Matter

ents, which describes the contingent liability in respect
ounting to 73,664.20 lakhs. The ultimate outcome of
the results of the ongoing legal and administrative

, ,nis matter.

Information other than the rinanfiat Statements and Auditor's Report Thereon

I

e other information. The other information comprises
s not include the financial statements and our auditor's

the other information, and we do not express any form
of assurance conclusion thereon. I

I

In connection with our audit ofthp financial statements, our responsibility is to read the other information and,
in doing so, consider whether theiother information is materially inconsistent with the financial statements or
our knowledge obtained in the auilit, or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude thai there is a material misstatement of this other information, we are required to
report that fact. We have nothing 

lto 
report in this regard.

j

Responsibilities of Managepnent and Those Charged with Governance for the Financial
Statements i

the matters stated in Section 134(5) of the Companies
these financial statements that give a true and fair view
cash flows of the Company in accordance with the
the Act read with the Companies (Indian Accounting

es generally accepted in India. This responsibility also
e of adequate internal financial controls that were
mpleteness of the accounting records, relevant to the
that give a true and fair view and are free from material

i

In preparing the furancial stater{ents, management is responsible for assessing the Company's ability to
continue as a going concern, disolosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unlesp management either intends to liquidate the Company or to cease operations,
or has no realistic altemative but io do so.

The Board of Directors is also rejponsible for overseeing the Company's financial reporting process.



i

j

I

Auditor's Responsibilities for t{e Audit of the Financial statements
I

could reasonably be expected to i the economic decisions of users taken on the basis of thesofinancial
statements.

As part of an audit in with SAs, we exercise professional judgment and maintain professional
e also:skepticism throughout the audit.

is sufficient and ialte t^o prgyiqg a basis for our opinion. The risk of not detecting a material
misstatement resulting fraud is higher than one resulting from error, as fraud may involve
collusion, forgery, omissions, misrepresentations, or the override of internal control.
Obtain Understanding of Internal Controls:
Obtain an understanding {f internal control relevant to the audit in order to design audit procedures
that are appropriate in the jcircumstances. Under Section 143(3Xi) ofthe Act, wJare resionsible for
expressing our opinion od whether the Company has adequate internal financial controliystem in
place and the operating effectiveness ofsuch controls.

3. Evaluate Accounting po{icies and Estimates:.
icies used and the reasonableness ofaccounting

4. 
agement.

Conclude on o ,
based on the e
conditions th o If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related discldsures in the hnancial statemenis or, if such disclosures are inadequate, to
modiff our opinion. Our donclusions are based on the audit evidence obtained up to the date of our
auditor's report. However; future events or conditions may cause the Company to cease to continue as
a going concem. l

5. Evaluate Overall Presentation:
Evaluate the overall presehtation, structure, and content of the financial statements, including the
disclosures, and whether tire financial statements represent the underlying fansactions and events in a
manner that achieves fair presentation.

I

those chalged-with govemance regarding, among other matters, the planned scope and
significant audit findings, including any significant deficiencies in intemal control thataudit. 

;

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bedr on our independence, and where applicable, relatei safeguards.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("CARO 2020'), issued by the Central
Govemment of India in terms of sub-section (11) of Section 143 of the Companies Act,2013, we give
in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of accounts.

d. In our opinion, the financial statements comply with the accounting standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2025, from being appointed as a director in terms of Section 164(2) of the Act.

t. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
ttAnnexure B."

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
information and according to the explanations given to us:

l. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements, where applicable.

2. The Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses.

3. There has been no delay in transferring amounts required to be transferred to the Investor
Education and Protection Fund by the Company.

IPRSANDCOMPAI{Y
Chartered Accountants
FRN:0150815

CA. Ra arthy D
Partner
M.No:22452L
Place: Chennai
Date: 8th September 2025
UDIN : B22452LBMMAPP3354
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ffiil-
ure B to the Independent Auditor's Report

@efened to in paragaph 2(f) under "Report on Other Legal and Regulatory Requirements" of our report
of even date to the members of K M C Aluminium Limited on the standalone financial statements for the
year ended 31st March 2025) 

|

Report on the Intemal Financial Cbntrols Over Financial Reporting under Clause (i) of Sub-section 3 of Section

143 oftheCompanies Act,20I3 
,

Opinion

We have audited the internal finahcial controls over financial reporting of K M C Aluminium Limited ("the
Company") as of 3lst March 20?5 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on tliat date.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section below,
the Company has, in all material respects, maintained adequate internal financial controls over financial
reporting and such internal finanoial controls were operating effectively as at 31st March 2025, based on the

internal control criteria established by the Company, considering the essential components of intemal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the

Institute of Chartered Accountants of India (ICAI).

Basis of Opinion

We have audited the internal financial controls over financial reporting of K M C Atuminium Limited ("the
Company") as of 31st March 2025 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date.

In our opinion, the Company frur,iin all material respects, maintained adequate internal financial controls over
financial reporting and such intenial financial controls were operating effectively as at 31st March 2024,based
on the intemal control criteria established by the Company, considering the essential components of intemal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAD.

Management' s Responsibility for Internal F inancial C ontrols

The Company's management is responsible for establishing and maintaining intemal financial controls based

on intemal control criteria established by the Company, considering the essential components of intemal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued

by the ICAI. These responsibilities include the design, implementation, and maintenance of adequate internal
financial controls that were operating effectively to ensure the orderly and efficient conduct of its business,

including adherence to the Comp{ny's policies, safeguarding its assets, prevention and detection of frauds and

errors, accuracy and completeneqs of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Chennai Office : No 10 & | 1 , 5th Floon Chennai Citicentre, Dr. Radhakrishnan Salai, Mylapore, Chennai, Tomil Nadu - 600 004.
E-mail: partnerEiprsondcompany.in Wed:www.iprsandcompanytn



Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
the ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,2013. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assuftmce about whether adequate internal financial controls over financial reporting were
maintained and whether such controls operated effectively in all material respects.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness ofinternal controls based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for extemal
purposes in accordance with generally accepted accounting principles. A company's intemal financial control
over financial reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors ofthe company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the intemal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

IPRSANDCOMPANIY
Chartered Accountants
FRN:015081

CA. Ram Ch
Partner
M.No:224521
Place: Chennai
Dats 8ft September 2025
U DIN : 2522452L8MMAPP3354



Is
owing full

quantitative details and situation of
property, plant & machinery;

(B) Whether the company is
maintaining proper records
showing full particulars of
intangible
assets;

(b) Whether these fixed assets have beenphysically ent at
reasonable
material di on
such verification and if so, whether the

Itwith in
equires the
records of

intangible assets;

Yes. No Material discrepancies were noticed on such
verification by management.

(c) I{hether the title deeds of all the
immovable properties (Other than
properties where the company is the
lessee and the lease agreements are d.uly
executed in favor of the lessee) disclosed
in the financial statements are held in the
name of the company, if not, provid.e the
details thereof.



(d)rdhether ttr" co*par,y hffid
19 

tloperty, ptant and Equipment

froperty, Plant and Equipment or

According to the infonnation and explanations given to us and
based on our examination of the r*ord, of tfre Companp theCompany has not revalued i{ pro_perty, ptaJana 

"i.,ii_"r,tlinchaing Right-of-use assets) or fnt ri6irf" assets or both
during the year.

According to the information and explanations grven to us and
any,

rules

(a) Whether physical verification of
inventory has been conducted at
reagon3bl_e intervals by the management
and whether, in the opinion of th!
au{itor, the coverage and procedure of
sudr verification by the managementis
appropriate; whether any disciepancies
of.7|o/o or more in the aggregatelor each
class,of inventory were nofiIed and if so,
wgtler A9f have been property dealt
with in the books of accounq

were noticed on verification bet'reen the physicar stocks and the
book records that were 1:0% or more in the a'ggregate for each
class of inventory.

(b) Whether during any point of time of
the year, the company has been
sanctioned working capital limits in
excess of (Rs.s Cr.) five crore rupees, in
aggregab, from banks or financial

institutions are in agreement with the
books of account of the Company, if not,
give details;



The variation in stock is due to non-
consideration of work in progress/semi-
finished goods and variance in receivables
is due to Book debts- Agtng less than 90
days shown in stock statement.

Whether during the year has made
investnents ln, provided any guarantee
or security or granted any loans, secured
or unsecured to companies, firms,
Limited Liability Partrerships or other
parties covered in the register
maintained under section 189 of the
Companies Act, 2013. If so, -

(A) the ag$egate amount
during the year, and balance
outstanding at the balance sheet
date with respect to such loans or
advances and guarantees or
security to subsidiaries, joint
venfures, and associates;

The Company has provided loans to ie subsiaiaries as

Advances
in nature
of loans

Aggregat
e amount
granted/
provided
during
the year

Subsidiar
ies



(B) the aggregate amount
during the year, and balance
oubtanding at the balance sheet
date with respect to such loans or
advances and guarantees or
security to parties other than
subsidiaries, joint ventures, and
associates;

No

(b) Whether the investments made,
guarantees provided, security given and
the terms and conditions of the gant of
all loans and advances in the nature of
loans and guarantees provided are not
prejudicial to the company's interes!

No

(c) in respect of loans and advances in the
nature of loans, whether the schedule of
repayment of principal and payment of
interest has been stipulated and whether
the repayments or receipts are regular;

loans granted by the
no formal agreements
principal or payment
ents were, however,

made during the year.

(d) if the amount is overdue, state the
total amount overdue for more than
ninef days, and whether reasonable
steps have been taken by the company
for recovery of the principal and interest:

Since the loans are repayable on demand and no specific terms
have been stipulated, the question of amounts being overdue for

more than ninety days does not arise.



(e) whether any loan or advance in the
nature of loan granted which has fallen
due during the year, has been renewed
or extended or fresh loans granted to
settle the over dues of existing loans
given to the same parties, if so, specify
the aggregate amount of such dues
renewed or extended or settled bv fresh
loans and ttre percentage of the aggregate
to the total loans or advances in the
nature of loans granted during the year
[not applicable to companies whose
principal business is to grve loans];

(f) whether the company has granted any
loans or advances in the nature of loans
either repayable on demand or without
specifying any terms or period of
repayment if so, specify the aggregate
amount, percentage thereof to the total
loans granted, aggregate amount of loans
granted to Promoters, related parties as
defined in clause (76) of section 2 of the
Companies Act,2073;

According to the information and explanations given to us, the
Company has granted loans or advances in the nature of loans
which are repayable on demand or without specifying any
terms or period of repaymen! as follows:

All Parties
(t in lakhs)

Aggregate
amount of

loans/advanc
es in the
nature of
loans -

Repayable on
demand

In respect of loans, inveshenb,
guarantees, and security whether
provisions of section 185 and 186 of the
Companies Act, 2013 have been
complied with. If not, provide the details
thereof.

Not Applicable



(v)

In case, the company has accepted
deposits, whether the directives issued
by the Reserve Bank of India and the
provisions of sections 73 to 76 or anv
other relevant provisions of the
Companies Act, 2013 and the rules
framed thereunder, where applicable,
have been complied with? If not, the
nafure of such contraventions be stated;
If an order has been passed by the
Company Law Board or National
Company Law Tribunal or Reserve Bank
of India or any court or any other
tribunal whether the same has been
complied with or not -

hed to us
public or
any other

Accordinglp the provisions of Clause 3 (v) of the Order are not
applicable to KMC ALUMINIUM LIMITED.

(vi)

Whether maintenance of cost records has
been specified by the Central
Government under sub-section (1) of
section 148 of the Companies Act, 2013
and whether such accounts and records
have been so made and maintained;

Yes

(vii)

(a) whether the company is regular in
depositing undisputed statutory dues
including provident fund, employees'
state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of
excise, value added tax, GST, Cess and
any other statutory dues to the
appropriate authorities and if not, the
extent of the arrears of outstanding
statutory dues as on the last day of the
financial year concerned. for a period of
more than six months from the date, thev
became payable, shall be indicated;

arrears of outstanding statutory dues as of March 31.,2028, f.or a

d for

company.



(b) where statutory dues referred to in
subdause (a) have not been deposited
on account of any dispute, then the
amounts involved and the forum where
dispute is pending shall be mentioned (a
mere representation of the departrrent
concemed shall not be treated as a
dispute);

According to the infonnation and explanations grven to us, the
following are the amounts (? in Lakns) in dispute with GST
authority (Broadway Assessment Circlg Tamil Nadu):

(r) F\ 2017-78 - < 0.05/-
(ii) FY 2018-19 -< s.e7 /-(*) F\ 2019-20 -t rsr.osT-
(iv) FY202u21 -<85't.45 /-(v) FY 2027-22-<1778.05 /-(vi) FY 2022-23 -<e36.07 /-(vii) FY 2024-25 - < 1..67 / -

whether any hansactions not recorded in
the books of account have been
surrendered or disdosed as income
during the year in the tax assessments
under the Income Tax Ael 7951, (43 of
7961), rt so, whether the previously
unrecorded income has been properly
recorded in the books of account during
the year;

a) Whether the company has defaulted in
repayment of loans or borrowing to a
financial institution, bank, Govemment
or dues to debenture holders? If yes, the
period and the amount of default to be
reported (in case of defaults to banks,
financial institutions, and Govemmen!
lender wise details to be provided).

According to the information and explanations given to us and
on the basis of our examination of the records of the Company,
the Company has not defaulted any loans or borrowings from
any lender during the year. Accordingly, clause 3(ix)(a) of the
Order is not applicable.

(b) whether the company is declared a
willfut defaulter by any bank or financial
institution or other lender;

According to the infonnation and explanations given to us and

authority.

(c) whether term loans were applied for
the purpose for which the loans were
obtained; if not, the amount of loans
diverted and the purpose for which it is
used may be reported;

According to the information and explanations glven to us and
on the basis of our examination of the records of the Company,
the company applied for the purpose for which the loans were
obtained.



(d) whether funds raised on short-term
basis have been utilized for long-term
purposes, and if yes, the nature and
amount to be indicated;

According to the information and explanations given to us, the
Company has utrlized short-term funds of 155 lakhs for long_
rcrm purposes as detailed below:

Purpose
for
which
amount
was
sanctio
ned

Bank
Overdr
aft (oD)

Workin
8
Capital

Loan to
Subsidi
ary

The
overdra
ft
facility
was
utilized
contrar
y to the
sanction
terms

Bank
Overdr
aft (OD)

Workin
g
Capital

Investn
ent in
Subsidi
ary

The
overdra
ft
facility
was
ufilized
contrar
y to the
sanction
terms

(e) whether the company has taken any
funds from any entity or person on
account of or to meet the obligations of
its subsidiaries, associates or joint
venfures, if so, details thereof with
nature of such transactions and the
amount in each case;

According to the information and explanations given to us and
on the basis of our examination of the Financial Statements of
the Company, we report that the company has not taken any
ftrnds from any entity or person on account of or to meet the
obligations of its subsidiaries as defined under the Companies
Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not
applicable.

lo)ql
o-l<\



(f) whether the company has raised loans
during the year on the pledge of
securities held in its subsidiaries, joint
venfures or associate companies, if so,
give details thereof and also report if the
company has defaulted on repayment of
such loans raised;

According to the information and explanations given to us and
on the basis of our examination of the Financial Statements of
the Company, we report that the company has not raised loans
during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act,2O13,
Accordingly, clause 3(ix)(f) of the Order is not applicable.

(*)

(a) I,Vhether money raised by way of
initial public offer or further public offer
(including debt instruments) and term
loans were applied for the purposes for
which those are raised. If not, the details
together with delays or default and
subsequent rectification, if any, as may
be applicable, be reported;

NotApplicable

(b) whether the company has made any
preferential allotnent or private
placement of shares or convertible
debentures (fully, partially, or optionally
convertible) during the year and if so,
whether the requirements of section 42
and section 62 of the Companies Act
2013 have been complied with and the
funds raised have been used for the
puposes for which the furds were
raised, if not, provide details in respect of
amount involved and nature of non-
compliance;

No such incident occurred during the year. Accordingly, clause
3(*Xb) of the Order is not applicable.



(xi)

(a) whether any fraud by the company or
any fraud on ttre company has been
noticed or reported during the year, if
yes, the nature and the amount involved
is to be indicated;

Based on examinations of the books and records of the
Company and according to the information and explanations
given to us, considering the principles of materiality outlined in
Standards on Auditing, we report thatno fraud by the
Company or by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) whether any report under sub-section
(12) of section 143 of the Companies Act
has been filed by the auditors in Form
ADT-4 as prescribed under rule L3 of
Companies (Audit and Auditors) Rules,
2014 with the Cenbal Governmen!

According to the information and explanations given to us, no
report under sub-section (12) of Section 143 of the Companies
4ct,2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) whether the auditor has considered
whistle-blower complaints , rf arty,
received during the year by the
comPany;

No Whistle-Blower complaints have been received during the
year.
Accordingly, clause 3(xi)(c) of the Order is not applicable.

(xii)

Whether managerial remuneration has
been paid or provided in accordance
with the requisite approvals mandated .

by the provisions of section 197 read with
Schedule V to the Companies Act? If not,
state the amount involved and steps
taken by the company to secure a refund
of the sane;

Yes

(a) whether the Nidhi Company has
complied with the Net Owned Funds to
Deposits in the ratio of 1:20 to meet out
the liabilitv

According to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, clause 3(xii) of
the Order is not applicable.



(b) whether the Nidhi Company is
maintaining ten percent unencumbered
term deposits as specified in the Nidhi
Rules, 2014 to meet the liabilitv;

Not Applicable

(c) whether there has been any
default in payment of interest on
deposits or repayment thereof for any
period and if so, the details thereof;

Not Applicable

(xiii)

Whether all transactions with the related
parties are in compliance with sections
177 and 188 of the Companies Act 2013
where applicable and the details have
been disclosed in the Financial
Statements, etc., as required by the
applicable accounting standards;

Related Party transactions have been properly disclosed in the
Financial Statement of the company.

(xiv)

(a) whether the company has an intemal
audit system courmensurate with the size
and nature of its business;

The Company has an internal audit system whicfu in our
opinion, is commensurate with the size and nafure of its

business operations.

(b) whether the reports of the Internal
Auditors for the period under audit were
considered by the statutory auditor;

Yes

(xv)

Whether the company has entered into
any non-cash transactions with directors
or people connected with hilr and if so,
whether the provisions of section 192 of
Companies Act,2013 have been
complied with

No

(xvi)

(a) Whether the company is required to
be registered under section 45-IA of the
Reserve Bank of Lrdia Act, 1934 and if so,
whether the registration has been
obtained.

No

(b) whether the company has conducted
any Non-Banking Financial or Housing
Finance activities without a valid
Certificate of Registration (CoR) from the
Reserve Bank of Lrdia as per the Reserve
Bank of India AcL1934;

No



(c) whether the company is a Core
Invesbnent Company (CIC) as defined in
the regulations made by the Reserve
Bank of LrdiO if so, whether it continues
to fuIfil the criteria of a CIC, and in case
the company is an exempted or
unregistered CIC, whether it continues to
fuIfil such criteria;

No

(d) whether the Group has more than one
CIC as part of the Group, if yes, indicate
the number of CICs which are part of the
Group;

No

(xvii)

Whether the company has incurred cash
losses in the financial year and in the
immediately preceding financial y eat, iI
so, state the anount of cash losses;

Yes. the company has incurred cash losses only during the
immediately preceding financial
year but has not incurred any cash losses during the current
financial year.

FY 24-25 (CY) - Cash Losses - Nil
FY 23-24 (PY) - Cash Losses - Rs.1.64 Lakhs

(xviii)

whether there has been any resignation
of the statutory auditors during the year,
if sq whether the auditor has taken into
consideration the issues, objections or
concems raised by the outgoing
auditors;

No



(xix)

On the basis of the financial ratios,
aging and expected dates of
reaHzation of financial assets and
payment of financial liabilities, other
infonnation accompanying the
financial statements, the auditor's
knowledge of the Board of Directors
and management plans, whether the
auditor is of the opinion that no
material uncertainty exists as on the
date of the audit report that company
is capable of meeting its liabilities
existing at the date of the balance
sheet as and when they fall due
within a period of one year from the

balance sheet date;

Based on the Ageing & Financial ratios, the company's financial
position is healthy, and we found no material uncertainty exists
in meeting its liabilities.

(xx)

(a) whether, in respect of other than
ongoing projects, the company has
hansferred an unspent amount to a
Fund specified in Schedule VII to the
Companies Act within a period of six
months of the expiry of the financial
year in compliance with the second
proviso to sub-section (5) ofsection
135 of the said AcU

No

(b) whether any amountremaining
unspent under sub-section (5) of
section L35 of the Companies Act,
pursuant to any ongoing project, has
been transferred to special account in
compliance with the provision of sub-
section (5) of section 135 of the said
Ac!

No

(xxi)

whether there have been any
qualifications or adverse remarks by
the respective auditors in the
Companies (Auditor's Report) Order
(CARO reports of the companies
included in the consolidated financial
statements, if yes, indicate the details
of the companies and the paragraph
numbers of the CARO report
containing the qualifications or
adverse remarks.

Not applicable

Place: Chennai
Date:8h September 2025

IPRSANDCOMPANY
Chartered Accountants

0150815

avarthy
Partner

Membership No:224521
UD IN: 252245218MMAPP3354






































